THE UNSEEN EMPIRE
to preserve their foreign property intact, and that is
no easy task. Something more is required than just
to leave the money where it is, very much in the way
an ordinary bank depositor can do if he feels inclined,
taking a look at his accounts annually to see how much
interest has accrued in the meantime. In order to
maintain Great Britain's foreign-invested wealth at its
present level it is necessary to invest a further sum
abroad each year ranging between 50 and 60 million
pounds. Current loans become mature and are paid
back by debtors, some loans are not paid back at all
and have to be written off, and private undertakings
fall on bad times, suffer losses and have to write off
a part of their capital, or in extreme cases even go into
liquidation.
The heirs of this estate cannot rest on the laurels
their forbears earned therefore. Their property is
daily running some risk and it has to be watched over,
tended, re-invested, supplemented and safeguarded.
Two things are necessary for the preservation of
Great Britain's foreign-invested property. First of all
Great Britain must have enough spare cash at her
disposal to invest abroad, and secondly there must
be the opportunity of investing this spare cash, i.e.
foreign countries must be in need of it. It would be
of no use for Great Britain to be rolling in money if the
world did not need money, or if for reasons of national
panic foreign governments were to place a bar on such
investments. Similarly, it would be of no use whatever
if the world were crying out for British capital if Great
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